













https://ecsda.eu/wp-content/uploads/2025/06/2025_06_10_ECSDA_Consultation_Response.pdf



https://ecsda.eu/archives/15315
https://ecsda.eu/archives/15315

































https://ecsda.eu/archives/15315
https://ecsda.eu/wp-content/uploads/2025/10/2025_ECSDA_CSD_Links_matrix.xlsx



https://www.fese.eu/publications/oliver-wyman-report-the-liquidity-matrix-addressing-fragmentation-in-european-equity-markets/



https://www.esma.europa.eu/sites/default/files/2025-09/ESMA50-1949966494-3846_TRV_2_2025.pdf
https://www.esma.europa.eu/sites/default/files/2025-09/ESMA50-1949966494-3846_TRV_2_2025.pdf




m; un |lmmt
1omn]Jth/O |%g ; m
| ;1 O;w_
nomJ Tu)r,-m "y

m -77%om |o oV;um bjud fwr;-m
lomm 1BB<7 " | ;1 O; wlonbrt; |o; F-n¥
| ;lu ]toO-t =oo|rum7 ;V-Otty m) -n¥
-m- i} Jomm Ylonv |_-| u-1_0;<onv |_;
Oow; wo=|_; &-nv :$ v, b um | lomt
thv u ;1] | ; lonjbmtimj ] toO- thw- |lomo=
Lri-tl -th|v-n¥ |_; Jwhem 7;1 -n¥ =ol
twr;-m-n¥ ]Jto0-t m;Vjow =ou 75;ubh7
lowXouw7; u ;1 ;m orroytndhv: $ ;v
loom Ulonv v, b'; -v ]-|; %e<v |0 -11; w Q0| _
7,7 tor; 7-nv ;1 dmy -rB-tl - V7] U Oc
; m -nimj roy=oto 765 ; uis- |lom

Tl o=|_; |o|]-to="<" -1b; twr;-m " toiv7
oo tiv-u ;V-Otly ; 7%8 " vot|\y; o=|_;
m|%ewh: $_;v; ; um|lomt lomm 1 lonv
=10-1; | w59 vl -1 w [o - %4,
“-W|< o=l - |v7; mOtn) tuwr; -m-nY ]to0-t
vihtlonv [o v ||t -n¥ wsh;r v 1Tdbv
wt; 7 %ou7%EY;

mie”7¢” " | ] O;wuroy tmv|o nond
twr;-m | -ty |[v7 w-mninj] -t lombm njv7
britt7b 7 -1 on} o|_; w7 |_; &ni;7 "|-|; V7
-m7-7 _m7 ;%o,;-tn¥7"of|_ =24-7|_;

_Wormvr & 7-niv hutb:

mlomuy |o muJd & thrwv7 % [ iy - vim] t
Oom#x =aol _-donwy,7 V-n¥-uv -n¥
b; vy |-|onv tnv;u|; " ! PnY vl ; -two
2ol | $" rt-|=d @;QuJd Twr; -mtmv 1-m
uly, 1-ttnm;vvil -v;";mlou 76;4;m
t]-t =l ;%euUnN7|-Su]b ;v7louou|; -1mm
V-n7-urvzy, ||t 1 1cdt v |1 -Otty [ -nv
[ --bvin] | v, tbv -mut thy viov-njbt
t]-t-n¥or; u|mt 7T, 74 ; ni; 7oitt7n |_;
mlolb|wm o= O-[;ut -Ju;l ;mv7 |
;"-tt-|mo=tol-t bwot™; ni« t-%77; 4} |_;
[ ol ;mvo=3mthc -n¥ |_; b rt;l ;nj-|lomo=
lwowXouw/;u -w;| rwl;Yom | ;1 -nv v
Ty ;d oy7 vol ; ffuw7d]lonv | -< B rov
u ] Tt- Jox u V{ud|lonvoul- r B- t lomwotv:

wl - u|;]1d r;or; 46; 7; un | omt torv

uruv,m - “-tt-0t; 1ol rt;l ;m |o 7ol ;v
-n¥ uJ twor; -mlomm YBB<7r-yHdit- uc =ou

v % - Vwn b;um|lomt ithm O-v;:
$;v, tmhv -tvo rt-< - wt b virrodm
b; um |lomt  7t-tdjnjv7 llowdou7; u =n¥
7 UDT|lon¥- n¥ om; um |lom t v; 1Thb v dm nilnj
| u nv- 1] lon:

) smj<c-ul -m-m70<|_; " v];mutk
olfv; 7 om|_; w70l ;vid | -h; |7|_v v o3; m
7om hmlott—Oou|th Rv - ut-«;7 Q%

v -niv -y viofl |o Im; un|kmmtt<
ulolny;, 7 v[-nv-urv vl -v |_; J
s t; vou mmibt -uh; | muvlur]JTu\ﬁ
"b Bulo|_; bMud twor;-mtmkwv7|_; 7-|- -
rom |o - ru]l -|d -n¥ 7I-rrVJ71b m
-rrwo-1 -long " 11 Owul-urbd |_;
;V-Otlv | ; m o=ln; um|lomt thv. oy " v
| -b-bn vl tiv %o, u | u v vi=dbhng
| - | 7;1 -n¥-n¥ %o ; U |_; t;7; to=uwh - tto%wy
oulomm 1t [o[_; | -h;|:
B;m|_; or;u|mt -nY 1ol rtbni, Ilovv

miot’; 7 Rwitt7byj |_; 1fwn) ];orothd-t
lon); §Qr-y[tt- uc mftuy7d]lonv %8 - to% u
t7to=-7_,und |o|_, b, un|mtV-n¥-urv
-y rul; v " v olfv om 7;rtocn)  m %o
; um [lomt tdv m-y -v %o ;U | ;U v 1t -u
“-tt; ou|_; lwr-ydb - njv.

Zv v mivuroy



" thvo™; ul|_;

$; 7-|-tv,7m|_; uroy % u lott; 1|; 7 bn|_;

Hw _-t=o="*"7] u)T] - lol ru_; mb;
vid;< 107;umj -tt I |OUIZ $;
wolblhvmu]’rt—m tr7-|; v U -|mmbn
| ;" -|US7 %o . 107; u/00| | ; mud

Tu)r -m-n¥ ] toO-t thmiv: Pm| m9 ;S uly;, v7
" | -< -tvo =fy_;u =01Tv om|_; liowd
Oow;um|ty o=|_; vul,vrw'y;7 O« |_;
"v]ovifrrog |_; & luowdou7; utwt-ni; 7ou
voli-tt; 7 r-wroym70-v,7 om|_; " !
-yt -y =Q

t_of]_ | tmhv -"; rw’;m |o OLhn}

viov-nmibt O; m#Hhv7| ;< 1-momik 70 Vo %o ;

| ;< -u ;= 1b; K& Tv7 ol r-u7 |o ‘-"7

%o_;m’-v |o]-tthmv % u U lou7; 7 Pu' %& tm
"oV e %) | ol _;u " v]toO-tt@|_;

o;utt ml O;u o= loomllonvy _-v v |

ly-v, 7

mulLm < -u7th §;7 tw]; -vt7 o] ;
ltoviy o=wol ; tmiv7ittvju |} | B roy-ng;
o=1| -mj-bmim} Oo|__ or;u|lmt ;=Hhnic -n¥
| -wy| 7;1 -n7 Jo ;nviy |_;lu tonjJ;d

" b Ottig<: v | bbbt t]-t -n¥ o]_;u
-W,W smv%y 7om -nv | -<0; ytv;7]o-
Ly-tm;§;m7 vott7 |;u 0; - vioy-njbt
7;1 -nY7vol ; o=|_; v, timhvl -<0; u-16-|;7:

f10;u o= sbmhv %b]|_bm [;10;uv

“otf|lomo=|_; mtl O; u-n¥ |<r;vo=
uln«;-

ul o<-wl% -7 -tvooOv U7 L -ng;v

-lwow |_; T-uotv I-|; Jol v7_B_th [ |u nvv
bn_0% " v-u -7fvim} |_; lw lomm YBk<L
0-t-nibn} wh7lovv-n¥ O;m4v oul|_; | -u|
%o It m™Q-|nj |_; u]tt|lox =+ ; %eouh:

) 5 Vi - lunYo=urt1m |_; vl 1 toviv %d)_
| ; 7yl ou ut-«<;7 tmhv. of-0&7 yt-<;7
votf|onv_-"; by -v; 730l ¢’ m'e‘e |0 M
‘ot $ ; mil O; uo=m¥hy 1] tvhv_-v]om 70%m
apl ee Mete JO “Y M e "7 V] V] -
Ju7t-t v B} -%e< =l m¥hy 1 lonm 1BH<7
lomiY; y7 Whbu Oc | ; vir;udbwow -n¥ |_;
tww\v;l Pou |_; rtuov, o= 1L mut O-rmh
lott-|; wtl -m]; 1 ;mrotdcQ

“ost|bom o= |<r;v o= sbmhv %b|_bm

Cot gt Caim
... .. ..

t ..u L
—u _u
., LR
I I ) ]

bu;1| l:s-<:7 m7bu;1|

2 " " miwyroy

;10



$o londtt7; |_; -mte7 % mol;7 |_-| |_;
VAU 7 [unyv 7l omfu s | s ung 7 v
o=|_; " vl]o-7ft |_; lutmh m|%eth |o |_;
lom-mtc ;"ofb) | -] -n¥ r-yds-my
m;7v-ny|_; " &o0f; 1B; v.

) ;5 mol; 7| 1y -|lmmo=-77hlmm t tnv7- v % tt
-v|_; ; otf|lmmo=wol ; m¥hy 1] thviv brjo 7hy 1
ouut-<;7omvi%_7od -m tmv v, | -\Y; |o
0; u-1B-|;7 %0, m7;1 -n¥ -Uy, v.

v I-mv; d; -v_B_Jutt;nik7or; u|lmmti
WHE-t L -mmtv ou 7-lk v ||t ] ;M7 % i -tvo
nijlonn} -v ;=dbn or|lnv ou | oy
oll-viomt -1L w -%e i} |_; briy-v; bn|_;
tv, -n¥ o|_;u -1lonv vt Tt | ; 21-ri-t
[ -y |vvirrtc-nY 7;1 -nv|o0; |-hym

$lv -7-r|-Otty« v oy | -] " ul -bm
lol | B];7 |[o -77uwim} & | -th| m;7v O«
rwo e ut"-m -t 377; 7v, 04 v.

$; " tohwv -y - uvitbm -n¥ VI-t-Of
lol romn o= fwr;¥roJu7; bmvurlty 7
%ol utthyvvirrod m| ;lu=d_;utv, -n¥
%01t7 O;m=) =ol |_; ul o -to==]l ; m-|lom
-n¥ _turt vivil -v |-S-n¥ 1tw nihv7th B
|ty

oohtmj - _;-77-v]toO-t I-rB-tl -uh; |v lonjlort;
lo ;"of"; -n¥ |_; fwr;-m" & rwf;l |-hv
v-r;7 |, wt o= "v -v ;mOtw o=
h; um [lomt i vl v ;S5 157 o §-nY
ZFd_;u

nj olmj witwionv  -wftn¥  u]Tt-|ow
tth-tnL, 7 7-]-Jv -dm}y =l %Ouw7  -n¥
| f|t-t u lo]Mplom o=rovJu7; bruvutltuv
[ -« lomudt|; o - lou Mu-Itm7
;mMbhom ;njou=f|ty 7;7;torl ;nmpo=" tmwv

| ;1 0w ul -bm 1ol | B;7 |o
lonjudt|m} |o|_tv; “otf|ony; nvium] |_-| |_;
bud twr;-m -n¥ by, um|lomt lomm YbB K<
virroyv no| onikc bm;viou -1, w -n¥ -w; |
V5|« OF] -tvo |_; Ow-7;urotidc oOf; 1B5; v o=
Fm mib tv- O« -nv | -uh; | b; Ju [lom

Zv v mivuroy




onltfviom

$_Je grougm" tbmlombulyv;
1ub|th11t;|_} | _¢rt< bnlomm;1]|bm
bvvyv:mbmyou-lavvtor;-nft0xom?7
;m-0tbindvvIDpwy |[t;l;m7vtrrou|
bmoull;vwiRmVy,ubrbmlu|bomMav\
tor;-m -mumimom-rtb} |-yhv:

"tfrrou|bmjy| lomvofb@os ; for;-n

[-uh|-mT7T_;" &uwf;1|viT1l_ -vrovvbC
nvrbl| | 1_-tt,,m] ubvvblzmijl |
=Ul;m-|bood_;t;}t-mT7-S=U; %0 uhV

%ott-vtbIpql-uh| 7;1-m77 v-y |-hbn
-l|bojpwvbnvott|bomv77b|borm_;
77;torl;mo=lollomrt{aulv-m7_ v7
|_¢« lombmt-7ffbm]_;btubmin}% uh
r-ulblbmbn_;u]lbomidor;-ibormm7
77 torbm%Pomih p -mT<u7 thvmh

$ ;" ! =d;%uh-h;v " tbmlh;vs \,1
-um]l mlvoulavvJOpuy|t;l;r: $ ;
7{- 1ott;27] _b]_tlw]] ; Ou- 7|_ mi
Thwb|< o= | _;|%buwhh %bybniT;ty
fv-s]-m7 kbl ;ybomet7;ty-btomu
[ol-uh| 7;1-m7$_;1tud mtI10;um7
vbr; o=tbmhy |-hbmjjo -14tm|_;
lolrt;Sblbiubvbnm]l =y l;m-|bonou
vr:lb=bbmB;--mPuvilt;l:m-||_;
"ot

) _bt|_;M-m77bybotm7:l5jmoc "
-m7_;00-7;bm7e¥bmltt %bbri]lbm
J": o-m7-v7upmOc $"-m7 "
ul;my_t7;toFbY;miQcomf_;roW
|u7;bmuutl]iudb|by bwtfQ-mb-$:_;
=dl;m-[bom|_; & ;10;ud™; t7;tL
%o |; ;u;lt=Ebvbuor;ybom-olgbmt
[o _bm7liauy =ttbmh 70y =1b” lavy

007; U -1|lb" b«

" l-ttvow

¢ lo;un -n¥ ru]l -|d vir;dbow -rrw-1 %&_bm|_;

m; 7 ou-m; nYJod n¥ "h %oV-Ulmj =ol
-Jow|-h ut,™-m " &-1lom8

S tou |lwm-n¥ rwl o|wmo=or r oy Tl v=ouy ] tt-|ow Wb rtsd- |lom=-ou "
-y | -, mnL; 7 -v %t -v -llony 7; g -vimd |

lomudt|; |o|_; lw; v-Otv_| ; nj8

u-|m} o, mb; viotv; |_;

%o tt -v-1b6; ;m-];I
Ultt;7 -nv w3
;! ;norroytnihv-Iow tuor;:

nic |_wt] _
&7-nY u bmoul; |

;M -1lwow |_;

; -"-1t-Ot; tvihv - n¥ o
m; V|
b Vutl Tu v7 %ett7 = - |;

vil loowtm|; 7 ;=oyvl-m|_;

©
= m-77b|bdon mtl,uote]|_
bmb|b p"&v " vbmb% o=

& " v-u;%ouhbomq;sb” *u‘ss

-1;vvbOlstsls&v;1tub|buet]_

- vbm]s; “%\Joumidt h®
O]
ul ;v v 1 O;u= lonjhr; 7
ol | B ;m |o OfW7;m} -n¥ | -bnj-lim]  tniv
%o U |_; twr;-ml - | m;7vitvie |1
-7789m |o mfl ; wtv o|_;u ijb|b;v o= &
"vimTh%o=|_; "&7 " v-u %outnj |o

7;t6;u St -1, withilj« o= -t & v, Itljhv
| _wt]_ - vimit; bm;vou-1lofnj: & " v
-u Ju7t-ttc OtH7n} |_; lonm YBH< |o -tt &
| -ty |vKOR ouv -tt J| wt] | " tov
%o;U |_;<-uut’ -nj:

m; jowtoohtmj ou- r-nd twr;-mlo™; u]; I-m
dm¥ - vott|lom-ty - 7< |o7-< -n¥ v_oft7 O; -0t
[oamV | ;" m; -vhubm|_; =f[ty:

) b | " ov]-h -7 Sl o=-
torh -tom v no| vi=hn [o ] f-uni;; th TEYH«
outw];: w-7;u;lowy;l Ilott-Oou|wm-n¥
;mvdni;vjou WL nmb;v ul -bm uflbt
"I tt-|lbm o= |_; wvirrtc -n¥ 7;1 -n¥ kv
=nv-1 ;m-t|o b rw b luowDdou7; u”ottl ;v
-n¥Y d_;uty, o= " thv-nv $"

&7|-him} mjo - Uotm |_;
t

-y |- our; ur; 46; 7; nvium) |_-| -

tmv v, | tr

] m-|om %ett7 Ju -|tk

_ ubmrMurl|Tu | oy bm|
;M 1-tmjol -3 by |_;

i FAltu7-v
“-th; o=_h K
ul-tb ;vouw] -1Lw |o

&-1h"; Bv]o-tvo=7;;r;nimj | ; " &-n¥

_; ]to0-t1ol r; [B6; mwo= Twr;-mamnmibtl -uh; |v:

2t mivuroy



mS 9" rtbh7:S1 rt; o= 1 ; 1ht
vi;rv|_-|- "

-bm); mnd; o=- trh

Cu-Em-nt; |_; toh

D 7, mbid- [lomo=- m%&E m-ni; 71 -] -1 w

m;79

-bn7bh ; mitonv|o0; 10”:u 79

-thy |v-nY bm; d ; 7b v
;1-tv-[tvo=v; 1T v
b th< o=v; ||t; | ; m)

« !;]ft-]ow ; nfihonm ; nj - n¥ lonjuwotv
. Ibhhv=ou|_;

' -nYFouljv 1th njv

- 7 -y | -w W M7yt 1 lm- nY
U " b %or w01, WO

. ! H

W,W ;m-n¥V-rrw -t

;; 70-1h=ol b; umtv-h; _ot7; w

1% " th-w, W)

s %ovirripu-w, Wi mj

o=|_; virrthu

;; m]o|b|lom

[ ;d;mcrt-m

od Tt-|mm-n¥ viOl bwmomo=|_; ut t;v Dou

-Iwlo " RQ
. "|oumj 701fl ;njv-n¥ b; umtlol | Tnid-|lon

roomu Y t-t-weng; | Mo

" o

J1-t-1u; 1 n P-wv-1lourm |o|<r; o=

re;m7d; O W o= IO v; It v 7 5
VL ; 71t 70| _;u

olfl ; nj-|lom; moulln} N |om t t- %o- Ow- 7
Pl:$u; omv ;Itu|mnQ

otn¥tmj -n¥ V{-|t|ow brod -|lom

o _:]-t rimmn® ¢t ]-tormomlyo0|-m 7 =ol

-m; §; umtt;]-tlotnv; t-rrobm; 70« |_;

%0 ; M ”; u- m %t by ; V|- Otly_; 7 ou- m %o
virrtbuly-rrobm; 7: ;|%oth -m];l ;o=
|5 " thlw,v%é_d oty t;]-tlotny; tv %o o
snviy |_-| | t]-tor brmmly bntim %&_

" wutthyl ;v

b lonj-lnim} 76= u nj

m;7v]o|-h; su|_; ;V-Othy_| ;m -n¥

“: 01fl ;nj-|lom-n¥ 1ol | tnii-|on®
omu 4 t-twit-nd; -n¥ vioumj9

wt-nt; -n¥ vijm | Ty

ontjoum]
« "Bm|fu 7 ust-|lom
- "[oum

o|bt- [lom|o - | oudh VO

olbd- |mmlo|_; ut"-m %
LB U lv-1-n;75 ut"-m
| -<m;7|00; bwod ;7 Bmod -tt<Q
n}; urtlol | tnid- [lom

thn 1ol | tnid- [lom

"I 8b rtl o m-|lon®
$7,7 torl ;m

- $VB}O ' %k_virrtu
I rt;l ;- |lon®$; L nd-th rt; | ; nj-|lom?
oth;

- - vim] | _; thvh

o+ -U 71; 708 ; ni; ~bi) Rouvirrth wQ
o  t-mimj
nou - |om] -|_; um

;" bt
-tturoy -n¥ 1ol rt [lmo=|_; 1;
g ; ni; (bt 701l ;i

o -ucth-weng; s uTh %Pou tvQ
I'vh-w; W ; nj7l ontjouli
t- o}
- weng; 15 m oy " %t T Vi mmm hy
1" %dm- Llour-nd; %8 | ; -1;nvV-7-nv b=
r_«i-tv; Itbv-u _; t77°-ttjv-u “hb; 77
-nY v, It v™; ush 7
-ttuyrod -n¥ ol rt; |lmo=y ~h %o

foriv U r oy



mS ‘9 ;dmidonvy_ lwoml v

$; 0;Uubh%0=" tmhvtv,v|_; ootto%kém) |;U oto] < 7mtm %& | ; 7; Smilonv lonj-bm 7 bn|_;
]t |omP&! ;] Tt-|lom o ——F e« omb rw b v; Ifbvy; ||t ] ;M _; fuor; - m&niom
-n¥ omL mjutv; 1Tl v 7; r ooy v

oy 1| torh

by 1] Pr; u|; 7Q brh

nvhy 1

it-<; 7 b

" R-tt; 7| ; >m;vjou " 2Q -v- v, 1tlbhv-1Lotm b "
A-tt; 7| ; >whu " Q

R-t; 7| ~m;vjou " "Q -v- v, 1tWhv-Lotn} bm "
R-tt; 7| "wf;u " AF-n¥ | 7-k | -m];l ;mo=|_; -Lotm v
of|votul; 7 |o - | _hi7 r-y<«7|<rld-ttc - urt|-0t 1Hvjo7bmoO-nh 1-tt; 7
| _; Mor; u|ou

_-v-m-1ofn %&_ -mb; d ;7B RHOILTV 07 mQ%. [
_ot7vv; IflhvomO; -t=o=" -] " :$; b;d ; 7B« bv- 7hy ]
r-ydo-mpm " " lvno|:

%o . _ot7v- v, Ithh v- 110t bn|_; Ooohvo=-mo| ;u " R_;
>wt;u " 2Qmou7; u|o -tto%v r - ykly - mv |o _ot7 v; 1Tl v twt; 7
bm| vo| ;u " :

|_-| | -bi-lov - v; 1tdph v - Tlotn} bm v Ooohv omO; _-t=0=
-mo|_;u " RB_; >m;vou " Q

_-v- v Ithv- 1ot %8 - " R-tt; 7N _; | 07t " Q
%o 1 _ot7vyv, 1tdhvomO; _-t=0= " -1 R, >whu " Q
bv- 7y Y r-gydbs-mbn " : " lwvnol:

2 " " miwyroy



i t 1- 7utlom
@ﬁ o : v Murlnv @ o 1 |uttom
r%vt\tﬂ f %oU_-W; |v

Oot| "

$; Twr;-m ;mut";1fdbv ;roolhv wolb|lmP " Qumjv]|o];| ;u“e ;mut";1tlbv
;rojolhvP" vQ$ ; wolb|mmilol ruw,v ;| O;wtol-|;7 Oo|_%& bm-n¥ of|\Y; |_; &-n¥
7" -7 e =150 m b fuor

" vPimut” Iflby SrojolvQu u Tt 71 -y | s vurdtu v _-| = 1-|; | twf-nd; 7
vi[|It] ;m7-nY v,uldby) o=v, 1tlhhv % tm| ; & L-rih-t | -uh; |v7 loom Ymj 1ol r-nhv -n¥
mi; viow - llow |_; &niom

twr;-m " vrt-<- utibtwt, bnvirroybm wt; w-n¥ i; viow-v|_;<m"{-|; twr;~lol rt; S
| Tt|ffuy7d|lomt ; Mhom ;m: $ ;< rwl w louou|; -lnv omO; -t=o=lwt;w -n¥ U |_;
0; m= o=; mbt; 7 m¥; vjow7; nvium} -7 ;uni; |o louou|; t-%v-lwow-tt ‘e & fruv7d|lmnv -n¥
0; <on¥:

ott;]Jb;t<Z "l Owws Ty, It V-t 7 -] 07 u & o [Uitom-nY rwl wy; 1T v
7;1;hv; SL; 7} & e:vev [Uitom- mmi-ttc: $ ; 7-|- lott; Joml ;|_o7oto]« -rrth 7 bm|_tvuroy
bvr TOtic -"- W0t om| ;__ " % OW); :

: |;10;uv
$J ; " PbQ ,J " P-Gh M-nQ
J! of(!"Powb _ ;u;]omQ (F F&F"J -v7-t " " P-I"bQ
JI( Powmb _ ;u;]o’mQ &J t-wju-l  -nhlmj " P1S§1 0oty Q
J twilt-u -nhP;{Hl Q &J tS" P1SI OotdyQ
J fwl;-u ;{ bl J &P ot70"-Q
J PT]-bQ J" _ om; m]w
Jrxn |7 P%YCEL-nTQ g "horf, Pod_ -1, 7onbQ
+J «<rutv"|olh SL -nj; P<rutvQ $J -t]-"|oth & -nj; P -1-Q
,J " u] T PGEL!; rotHQ J twilt;-u ;7;u-n¥
Jt-ufy-l fwr;  P;U-mQ J fiom g "; 1tlhv vio P oo <Q
J fomg"; 1tkbv or;m-]; mP;n -hQ J ) Pot-n7Q
"JOo;ut-0F  F*Pr-bQ $J fwm9g"; 1fWbv oyoPoyt]-tQ
J Twlit; -u m-nv¥ ' J ;ro@-uft ;mMutPol -nbQ
I'J twl;-u ung 1"J ! of P;w0bQ
1J$ *" Pu;LQ " J twlt; -u"%e 7; m
IJ" Pw-|bQ "J Pto™;nbQ
&J ! |7Ptn-uQ "] "I Pto>-hbQ
$J twm9g"; 1thv BmP|-«Q $J RSt <Q
" J( PL t-nvQ & J &RhumQ
,J " P-Gh V-nQ & J fwl;-u& _ nm;un|omt
" ==btb-|;v
omum
"lou;o

ll%b:l:


https://ecsda.eu/wp-content/uploads/2025/10/2025_ECSDA_CSD_Links_matrix.xlsx

31[(’._..

" ; v7-:; t Lt; 71 onj Qe

_||rm:11V7_1T ceee u.'. tv

$unwr-umic ! ;U eveeyt — e’ B Wi
“U* Ue—ee 1] o




